
Carpenter, King, Johnson of Cuyahoga, - CONGRESS. ' s.
Ia the Sena e,' on tbe I lib. intU Mr.

mints of ihe Senate in regard to tbt
printing of the Gjveruoi's Message.to broken iiroiuiKes and viol. ted publicable in pivinent of d h s at every branch

in the State To withdraw from tho
all inducement to extravagant

and injudicious issues, and to put an end
to the practice, said to prevail, to some ex-

tent, of adopting impioper methods to
avoid the provisions of law, which forbids

f thai credit which is now furnished by

banks, any one oinveisinl with the
g spirit of iitr people will si once

ea I ht individuals and voluntary asscici-- i

kjii would furnish that credit in other

four? It then becomes a question,whirh
Ilia tw U safest to the laboring and

p;ui;ui-iii- cUtsesf If this be the true
question, and our experience ia not

deceptive, its solution at once re- -

Aten, and ll .in iton.
On I ti finished Business. Meisrs.

Welch, R niet, Weaver, McAoelly and
Scott of Harrison.

Un the Juamara. Messrs, , ui.ss,
B.m ley, Perkins, Aten and Hawkins.

ln jrtnancc. invests, unswuiu,
Biough, Hrlii, Florence and Cook.

On Hank and the Currency. Messrs.
Nye, Buriley, Reives, McAnelly and
Piobtfgco.

Oii Public Work. Messrs Worlhing-on-,

Brough, Perkins. B II and Wel'h.
On Common Schools, College and Uni--

rrrtirt. Alessis. Allen Hockiuburv,
Wheeler, Cochran and Young.

Oh Medical Societiet and College.
Messrs. Morris, Allen, Vincent, McGu- -

gin and 'I'oland.
On Roads and Higmrays Messrs.

Hamilton, Johnson of Monroe, Kaylor,
Dunham and Wood.

On Public Land Messrs. Bell, Hum
lion, Smith of Stark, Scott of Crawford

and Morris.
On Agriculture and Manufacture

Messrs. Jenkins, aiinson,Spindler, Smith
of Adams and Shreve.

On Claim Messrs. Cook, Moore,
Johnson of Cuyahoga, Riblet and Vincent,

On the Militia Messrs. Burns, Rey
nolds, Warren, Bell and Pollock.

On the National Road Messrs. Israel,
Carothers, Warren, Pollock and Young

On Railroad Messrs. Harlan, Dunn,
Streater, Baldndge, and Scott of Green.

On iveto Countie Messrs. Wilson,
Cochran, Giddings, Shober and Koontz

On the Library Messrs. Hawkins,
McGugtn, loland, Lawrence, and Worth-ingto-

.

On Public Building Messrs. Probas
co, Burns, Florence, Watkins, and Gid
dings.

On Corporations Mtssrs. ..larsn,
King, Lawrence, Ratten perger and Brown

On Public Printing Messrs. LI irke,
Brotrgh, Van Vorhes, Wood and Smith of
Adams. '

On Enrollment Messrs. Maish and
McGugm.

In (he House, Thursday, Dec. 12, Mr.
W Ison oth red a joint reoltit on, outln r

izittg the printing of 2i00 rop es of ihe
Governor's Inaugurnl ii!d:ess mt!ie L g
lisli laiiuuige, ami auto coiu-- s m ti:c
Getmii I rn niye.

Mr. Jenkins iii to amend by strik
ing out "V'tlH) in hiigl.ah. tiuu iisvrtnig
"4OC0 hi Euglisu."

Mr. Mttrsh moved to amend by striking
i. til all after Ihe Vtord lesolvcd," and
inserting "that the usual number of tin
Governors Inaugural address, as in ihe

cine ofbtlls, be punted for the use of the
meiubeis of the General Assembly;"
which was lost yeas 10, nsys 'lit.

The qiitsiion was then tnken up"D the
ririoutiiiu ol the resolution; which wis
agieed lo.

In ibt'8- - line, Fiidiy, the IStli, the res
'..liiiiuii whs rvre'V-- d tVoin ihe llniide, pro
vil'iiij for tin; pruning f the Uoveruoi'i
liiiiiiinir.il Andres hi hiiglmii and tier
m ill, and thai tbe printing n German w
done under the supervision ol the Speak
ere of the Senile and House of Repre
sentatives.

Mr Spam-le- r moved to strike out
"Speakers of the Senate and House of
Reprcsental:ver, and uner "Slate run
tor."

After some discussion on this motion,
Mr. Spangler withdrew so much, of hit
mopon ni relates to inserting "Stale
Printer;1' when the motion lo strike out
was curried.

Mr. Utter moved to strike out two and
insert four, so it would read "four thou
sand copi- s in English." The question
wa put by yeas and nays, and carried

to H.
The resolution was then rgteed U

Yeas 22, Nuyi 14.
The resolution of the House, requiring

tho German copies ol thn Governor s Mes-

sage tube printed under the supervision
of the Speakers of the Iwo Houses, was
taken up, and on motion, of Mr. bpang-
ler postponed - indefinitely Yeas 22,
Nays 14.

In the House on tbe 18th, Mr. Brown
offered a resolution, which was agreed
to, instructing th committee on finance
to report on the expediency of allowing
further time for the payment of Taxea;
also, further time to county treasurers to
make their annual settlement with tbe
State treasurer; also, the expediency of
remitting penalties incurred for the non-

payment of taxes.
On motion of Mr. Young,
Resolved, That Ihe committee on the

judiciary be instructed to inquire into the
expediency of regulating the , tolls ol
steam grist mills; and to report. by bill or
otherwise.
,' On motion of Mr, Reese.

The House took up the bill to incoi por-
ate the Cincinnati New Jerusalem School

' 'Association.
The question being upon ordering the

bill to be engrossed,
Mr. Jenkins moved to strike out the

word "perpetual," and insert Mfor th'rty
years;" so a to limit the act to 30 years
dujtition: which wat lost. '

Mr. Jenkins then moved to insert, at
the end of the 3d section, the following
proviso: "That the members and officers
of said association shall he liable in their
individual capacit et for debts of said at
toctaiion. '''

Mr. Bir'ley then moved to amend the
xmendmen'i by aildini Th

members and nffi urs aforesaid be col
' '" ' . 'poritit." v

Mr. Re ves tjien moved thai tbe ilh.
logether with 'he nmendtiK t h rep. V

milted to' the siiid ng comin tie v c

which wis agreed to. '

. The House disagreed to the ameati- -

fa'th. Such an idea is tbe less tolerable
in Western America, because of its al-

most I mindless resources, and the con-- ,
Binntly increasing energy and uumber of
US people.

Our present position s a member of
ihe Union compared with Ihe past, can-

not fail to awaken in tho bosoms of our
citizens proud and gratifying reflection.
Our State occup;es a commanding posi

tion in the great valley west of ihe y

mountains; valley which, by ihe
estimates of those well informed, contains
a greater quantity of productive soil than
is to be found in one body elsewhere on
the surface of the globe. Though mnny

pirts of Ohio presei.t to tbe eve of a

Western American wht seems lo b!m a

crowded population, vet it is certa;n that,
when compared with in capacity to sus-

tain and feed itspeople.no iwrtion of our
territory has as yet been filled. If we
glance our eyes over the statistics of oth-

er parts of the world, not more fruitful
in whatever contributes to the sustenance
of a dense population, and see In what

extent the productive powers of the earth
may be carried, where population has
long pressed upon subsistence, we shall
find, that any portion of Ohio, compared
with such, is as yet little better than an
untenanted and uncultivated waste.
Looking forward to the time when the
yet unoccupied agricultural and manufac-

turing powers of the State shall be fully
developed, and taking our past progress
as a guide lo the future, we may, without
egotism, indulge proud hopes of the ulti
mate destinies of the State. When we
entered upon a Slate Governmeut in Ihe
year 1802, our population numbered sixty
thousand. Now, after a lapse of thirty-- ,

eight years, we count a million and a
half within our borders. Then we were a
few scattered settlements, trembling in
the presence of the lately subdued In
dian tribes that ttill hovered on our fron
tier, and were entitled to but one re pre
tentative in the popular branch of Cnn
cress; now we rank third in numbers
amongft the twenty six States of the Ui
ion, and have a larger share of power in
the Legislature of the nation, lhan many
of the oldest States whne settlements
began two hundred years before the
white man built his first cabin within the
limits of the State

Through ihe valley lying between the
Rocky Mountainslon one s de, and the
Alleghany range on the other, following
thff course ot the Mississippi, Unto, anil
Alleghany rivers, we have an untnier
rupted steumbout navigation of twenty
four hundred miles in length. I his great
channel of commerce on one side, and
ihe Lukes of the north on the other, in'er
seeled by ennah, roads, and rivets, with
a rich soil and a healthful climate. wMIe

they account for our past hit'ory, furnish
certain and most cheering augury of our
future progress.

Tlie direction wli'ch shall he g'ven to
that fui lire, under our Constitution, irm n

ly depends Umiii Ihe legislative dirim-

ent. To subject to useful pot puses all

the physical resources or, the State, and
through these 10 ensure Ihe great ends
of our existence, the moral and intellec
lual improvement of all the peonle,t the
highest attainable' point; these are the
great objects of legislative regard. To ihe
Legislature belongs the lofty glories that
await a wise exertion of thai power: and
on it, devolves, also, the fearful responsi-

bilities which its high position imposes.
Fully assured, thM your deliberations

will all aim to advance the interests, ind
secure the happiness of our common con-

stituents; as it hns become my duty, so ii

shall be my greatest pleasure, within my
proper sphere, to extend a most hearty

.

THOMAS COR WIN.
Comtmbus, Dec. Id, 1840. (

OHIO LEGISLATURE.
SK.NATK.

STANDING COMMITTEE.

On the Judiciary. Messrs, Biesell,
Thomas, and Harris.

On Finance. Messrs, Spangler,
Vance and Leonard.

On Claims Messrs, Utter, Root tod
Holster.

On Canals Messrs Hunt, Godman
and Holmes.

On Railroads and Turnpikes Mestn.
Patterson, Root and Mitchell.

On Roadt and Highways Ments.
Patterson, Root and Mitchell.

On Colleges and Universities ifienn.
Still, Carpenter and Mitchell.

On Agriculture. Commerce, and Man-
ufacture Messtt Thompson, Lord and
Keam.

On the Penitentiary Messrs Leonard,
Waddle and Utter.

On the Library Meamt. Humphreys,
Crowell and Glover.

On Pibltc Land Messrs. Hunt.Wad-dl- e

and Carpenter.
On School and School Lands Metsrt

Hough, Lord and Scott.
On New Countie Messrs. Harris,

Nash and Patterson.
On Millilary Afi air Messrs CorweH

Gnodin and' Haznltine.
On Medical College and Societies

Messrs. Glove, Perkins and Barnet.
On the Currency Messrs, - Ftran,

Green and Taylor.
On Public Building. Messrs, Green

Shannon tnd Hunt. -
' On Public Institution Messre Hen-der-on- ,

Humphrey and Perkins.
Oil Corporation -- Messrs. Holmes,

Henderson and Gondm.
HOUSE OF REPRESENTATIVES

ITA rtl.HQ CoamiTTSES.' '
On Privileges and Elections. Messrs.

Clay offered tbe flowing resolution for
consideration:

Resolved, That the " act entitled "An
act to provide fur the collection, safe--
keeping, Mangier, and diabursemenl of
public leveiiuf, ought to be forthwith re- -
pealed, and dial the Com mi I tee on Fi- -
iMiice be instructed lo repot I a bill ac-

cordingly. ,. . . .

Mr. Benton offered tbe following pre-

emption bill, prefacing it with appropriate
remarkt.

A BILL to establish a permanent prot- -:

pective system, in favor of
settlers on tbe public lands, who shall
inhabit and cultivate the same, and
raise a log cabin thereon.
Be it enacted by the Senate and House

of Representative of the United States
of America in Congress assembled, That
trom ana alter the passage of tint act.
every bead of a family, every widow, and
every tingle man over the age of eighteen
years, who shall make a settlement on
any of the public lands lo which Ihe In-

dian title has been, or shall be, extinguish
ed, whether the same he surveyed or not,
or who may have settled on such land
since the 30th day of June, 1840, and

ho shall inhabit and improve the same.
and raise a log cabin . thereon, shall be
entitled to a in the purchase
of one quarter section, to be paid for at '

the minimum price of such land at the
time of paying for the same.' '

Sec. 2- - And be ttfurther enacted, t hat
where the improvement and the settle-
ment shall be on different quarter sec-

tions, the settler shall make choice of thn
quarter he will take, provided it can be
done without prejudice to Ihe rights of
ethers.

Sec. 3. And be it further enacted.
That where the quantity of one hundred
and sixty acres cannot be obtained in one
entire quarter section, Ihe deficiency
may be made up out of any contigious va
cant ground.

Sbc. 4. And be tt further enacted.
That in the execution of this act, and in
making up the quantity of one hundred
Hnd sixty acres where tbe tame cannot
be had entire, the enlriet may be made
in tracts of eighty acres, or forty acres, or
in fraci'ons; i:al where the fraction ahull
be more thun the quantity required to
rornpleto the the excess
shall be pid for, and the right
slmll extend lo the whole fraction.

Sbo. 5. i4m be it further enacted,
That where two or more persons shall
have settled on the same quartet section,
the sme sha'l be divided between tliem,
xnd the d ficieiicy m de up to each out
of coni'giu.us vacant ground: but no wil-

ful intruder on lh known rights of anoth-

er shall be entitled to any benefit under
ibis section. ,,

Sec. fl. And be it further enacted,
AH lej.tl reservations of pobl;c binds for
any purpose whatever s'lal). bi exuuip ed
from tho operation of thi4 act, so lhat no'
r ght of shall accrue on any
such reserves. ,

' '

Skc. 7. And be it further enacted,
Thut all questions in relation to

claims, or between claimants to the
same quarter section, shall be setilrd
Biimm.irily and definitely by the Register
and Receiver of the district, under the
instructions uf the Commissioner of the
General Land Office. .. ; ,, .. .

This is a true "log cabin" liillf and it
vill test ihe s'meeiiiy of those whifr mem"

bers who .have titl!v(J so much in u.d
about log caoins', the pnst summer. .

Mr 'jClay. of Alabama introduced a gtad-uati-

bilj that, is, to graduate the price
of'the pubi c linds, which have' been in

market a certain time, according to their
value.'- ;

" On Tuesday, the 15th, Mr. Clay's res-

olution' carte up for consideration and

gave rise to Yonsiderahle debate,' at the

close of which Mi . Allen of Ohio offered

the following as a. substitute: v
Resolved, That the financial policy es-

tablished at the origin of this Government
by the grst acts of itt legislation, and es-

pecially by the 30th section of the "Act to

regulate the collection of dutiet,' feci
approved by President Washington, Juty
31st, 1798; and by tbe 4th section of thn
"Act to' establish the Treasury Depart-

ment," &c, approved by Prttident
Washington, September 2, 17H9. wat in

ttrict conformity to the fundamental prin-

ciple! of. the Constitution. ,. i

Resohed, That by a long series of sub-

sequent acts tending to the great detri-

ment ofthe public welfare, lhat pol.cy

had been departed from, and wat, by the

act to provide for the , collection, tafe-keepin- g,

transfer, tnd ditbursement of
Ihe public revenue, approved by Presi-

dent Van Buren, July 4, 1840, fully re-

stored and ought to be adhered to; and
v - v Ttherrfbre, if ;

Resohed, That the Government ought
io collect no more taxes from the Peo-

ple, either directly or indirectly, than
tre al aolutely necessary to an economical
administration of Itt affaijs.

Resohed, That the. taxea paid hy
ought not lobe 1 ent out by, thft

iji.veinment to individuals or corpora-ion- s.

'
. . , - ..'t

Resohed, That the taxes paid, by thp
Veople ought not U , be pi ti ed by Oje
iuiHim,,n' . in tbe cim'urly of nrn .s
tm are hoi marlejy" ij.e Coitntiin-nu- i unit

e, .rmrWiuil pi .('fife..,. ,V-.-

That. :n tbe irv tiou,, pf
"titrate, tt, Gi'i.titeti: 1,fc!i"'ij
ami teniter in p ut'tui . iiv-i- y,

,xiil)tog but... that whtott.-- is mkiiv i sV.gal,
tende i by th Cuu i m Liotu. ,a

THE STANDARD.
GEORGETOWN, DECEMUEl iS, IB40.

'INAUGURAL ADDRESS. .

Wo this v.eek publish Gov. Corw'.u's

Inaugural Address. In the first part it
an effort lo iudeiitify hit parly with the

Jefferson parly of lfOO; but as the opin- -

ions and suggestions here contained were

uot advauced witha view to particular

legislation," and as no "contingency

may arise" foi legislative action thereon,

he reader may judge how far this effort

ia susta ned bv the more practical part of

the address relating to the currency, up-

on which it is expected there will imme-

diate action.

The opinions with regard ro the pub

lic lands, even if in accordance with law,

(which is very doubtful,) will meet with

many objections. If the surplus pro

ceeds of these lands, which are how ap

propriated to defray the expenses of the

General Government, should be divided

among the States, it would become ne-

cessary lo levy additional taxes, either

directly or indirectly, to make up the de-

ficiency in the nation I treasury, caused

by the distribution. Besides this, if a

nacessary war with another nation should

now occnr,the expenses would be defrayed

by the proceeds of tbe public domain,

without increasing our taxes; which we

believe was a part of the object of the

cession to the General Government.

But after the proceeds are made o go
to the States, and are expended in inter
nal improvements; a war could not occur
without being followed by greatly increas-
ed find oppressive taxes.

With regard to the currency, the ad-

dress contains a second edition of Gov.
Vance's "expansion and contraction" or

"open and shin" system. In meeting the
objections lo the present banking svstrm.
thai gre:it are ;ist iii'-d by bank
failure, the Governor snys that a vhs-dei- l

more is t by the failure of ind'vidn.
al debtors than by harks, and therefore
Incorporated debturs should be tolerated,
We can hardly believe that the Governor
is such a superficial observer of cause nnd
effect HSto have overtoiled the fiict that

cxtranriiui;iiv .noimiuai c" nit m rt ron- -

s quent failures arc the e!f cts of a bloat

ed creuii or debtor tytem put in opera-

tion mid kept up' by the bnii;, and that
tlierefoie moat of the lucres by ihe fail

lire sot uitlivnliiaU as well as hanks, ere
caused by tho present bunking system

The Governor, imagining that he has
by such argument, effec tl illy demolished
all objections to a couM-u;itio- of the
present hank imposition?, two
different plans lp perpetuate the system;
in neither of which is individu-i- responsi-
bility hin'ed al. There is loo iniicU

ahoiit individual lespousibili-ty- ,

to admit of its approval by the advo-

cates of nxrlusive privileges, Ii is how:
ever suggested ihat there may ex st ei.cli
restrictions ft the legislature miy think

pioper lo interpose such, for iiisiiince,
as a hoard of contnd, appointed by tl$
banks thcmvrhr.i, which, being the meie
creatures of the baiiks, will amount to a
legal mockery; but ihey may serve to lull
the people jn.to imaginary seenrity, while

the bjnks are jimciicing all maimer of
impositions. It is proposed that the banks
be compelled to receive the notes of each
other in payment of debts. The Consti-

tution of the United States prohibits tho
States from making any thing but gold

and silver coin a tender 'in payment or
debts. But at Governor Corwiii thinks
the Constitution ia not exactly what it
ought lo be in all respects, he would per-

haps like to see this "loco-foco- " provision

disregarded, or lopped off. '

Let the reader compare thit document
with Governor Shannon's Message, and

see which is most governed by reason,
and which hat the best claim to the Jeffer-

son democracy of 1800. '

LEGAL DECISION.
The Court in Batik, now or lately in

session at Columbus, have decided that
proprietors of stage conches are common

carriers that they are responsible for

the safe conveyance of passengers tnd
baggage, and that their giving public no-

tice to the contra r) will not alter the case

that a watch Is a usual and customer)

article of baggage, and ihe ' trunk of

raveller a proper place for itt deposit ,

and, the tlsge proprietor will .
ciiarg-t--ilil-

in catw ;l is lt.
U- S.- - fcfcNATH. Il(,n., Lm

WirfmriiiilV !, beMi ebrl' d

by I L.'g slavo'J, ol'New H..ii,i'sh r

n.e"'ll,',.'i. Vi'n. 8. Irn'-f- . rnslieen y-

ietfiwUo uie U. 8.;Se, hy, ihe a

ftf Arkanw- -' l.

the receipt of more than six percent, per
annum on loans, it should be provided,
that the amount of dividends, when they
exceed a given per rent, per annum,
should be paid into the State Trensury.
' The second plan, which has been much

the subject of discussion, and which
would seem to be a great improvement
on tbe existing system, embraces the
proposition of so many of the
present banks o; the Mate, as shall b

thought necessary, and such of them on
ly, as on thorough examination shall be
found to be in a sound and healthy cond:
tion.

In this scheme, it is proposed to com
pel all that shall receive charters to unite
in the election of a Board of Control; each
bank to be entitled to vote in proportion
to its capital. This board, who may or
may not hold stock in any bank, as the
Legislature shall determine, to issue a

paper, and to sign it by officers to be cho
sen by it; to receive reports from each
bank at stated periods, embracing all its
transactions, verified by the oaths of its
officers. It is proposed, also, to vest tbe
board with power to examine into the af-

fairs of ail the banks at stated periods, to
he fixed by law; and oftener, if they deem
it necessary; and to close the business of
any bank, when, in its judgment, such
bank had conducted its business in such
manner as to reTider it unsafe to permit
its further continuance; and in all such
cases the assets of such bank should be
transferred to the board, for the purpose
of liquidating all claims outstanding
against it. '

In this plan it is also proposed, to make
the ciipitiil of each bank, and all of them,
who slmll accept of charters, liable for the
debts of every other bank, and to compel
them to receive the notes of each other
at all times in payment of debts, and to
redeem each its' proper proportion of the
notes of any.other that may suspend spe-

cie payment, or be closed by the Board
of Control.

It would also be a salutary provision in

this scheme, to limit the dividends to
stockholders, and bring into the Slate
Treasury all the profits arising from the
operations of the banks above such Itmila
tiou; and also to limit in the charier the
amount of circulation as compared with
the capital of the several hanks

I have, as it must be obvious, only tho'i
it necessary to sketch an outline of some
of the most prominent features of the
scheme pre posed. I have been impelled
at this, at to some it may seem, unusual
time, to bring the in to 'lie v ew of the
Legislature as the loud call of the peo
ple of the State summons it lo iinmedm e

action, of some turt, upon lh;t all isnpor
taut subject.

In either of the plans which are here
suggested, it is believed sufficient guards
are provided against over issues, leading
to dangerous expansions of Ihe currency,
whilst a capital varying Irom nx to ten
millions of dollars, with all the property
of the banks, are pledged as a perpetual
security to the holders ol the paper ol eve
ry bank, embraced mine scheme, it is
undoubtedly proper, that the Legisla
lure should reserve the power lo in

spect the books and examine into the af
fairs of the banks, by such agents as they
may from time lo lime select, and that
the Board of Control should make an an
nual report to the Legislature, embracing
a lull statement ol the business and con
dilionof the banks under its supervision
It ia important in this, as in every otlmr
charter, which creates a compact between
the State and its citizens, that those acts,
which should work a forfeiture of the cor
porate powers granted, should be specific
ally named, and the mode of adjudica-
ting such forfeiture clearly pointed out

It it believed that the establishment of
the banking capital of the State on t per
mancnt and secure basis, might be the
meant of great occasional relief, in the
fill tiro prosecution of our public works
The want of funds for thit purpose, aris
ing from the temporary derangement of
the money market abroad, could be sup-
plied by the banks of our own Siate, were
they assured ef the further continuance
of their charters, on proper principles.

1 he losses which have been sustained
by contractors and laborera, at times, oc
casioned by a failure of the State to make
punctual and frequent payments, might in
audi cases be avoided. They might be
made useful to the Stale in thit way, in
euabling it lo fulfil, at it alwayt should,
with rigid precision, Hi compacts with
both its foreign tnd domestic creditors;
an object, which it it hoped will never
be lt sight of by any who may be charg-
ed with the preservation of thw charao
ter and honor of the State,

, Tho high
reputation wrurh our stocks have main
tamed in the nvtrkets of the world, has
bean earned by a scrupulous fidelity in
complying with our contracts. The pub
lie improvements ol the Mate, those en
during monuments of her enterprise, tre
the fruits of that character. That faith- -

keeping principle which shrinks with ab- -
horence from Ihe idet of a hioken prom-
ise, it alike the offspring of the pure mo- -

ratify of a Christian people, and that lofty
public honor which it a prominent char
acteristic to our republican institutions.
Whatever theoretical speculators upon
the nature of legislativt compacts may ar
gue, he hat been but a superficial obser-vor- cf

the people of Ohio, who Hoet not
know that their tax payert would gladly
incur ttxtt fifty fold mora borthenioras
than the present, rather than- - endure, for
a day, tho deep disgrace' which attache!

stilts in favor of incorporated companies
guarded by every provision which the
wisdom of the Legislature may sug--

gesf.
Tbe second objection to banks, is, that

(Ley expand their circulation at one time
lo an unnatural extent, and thus raise
the prce of labor and property; and, by
a sudden withdrawal of that circulation
either from necessity or choice, reduce
the value of both, thus, by reducing
the value of the debtor's meant of pay-

ment, in effect augmenting tbe amount
of the creditor's demand, against him.
That lli if may be, and has been often done
by banks, is true; but that I lie
same amount of credit in any other form,

ift sudden efflux, would produce the
same evils, is equally true. Instances of
the littler kind are numerous, and too
weil known to justify me in rccapitula
ling them here, in which banks had not
we remotest innuence; happening in
countries, too, where metallic was the
only currency.

In those instnnrrs. however, in which
bunks have produced cither of tbe evils
complained of, it is worthy of considera
tion, whether Hie limit Iny in the institu-tio-

themselves or originated in an ex
traneoiis influence exerted upon them. In

the uotuble instance of suspension of spe-

cie payments by the Bunk of England in
171)7, it is a well known fact, (hat an or-

der of the King and Council given to
the Bunk, produced it, and that it was
continued by act of Parliament from time
to lime till the year 1S23, when, bv the
judicious arrangements oMhe bunk, it

resumed payments without producing any
derangement in the commerce of the
country, or prejudice to the finances of
the kingdom. The large issues, and con
sequent suspension of the banks in our
country, which took place from 1812 to
1820, have been, with great justice, as-- ,
cribed to the loans made by the Govern-

ment of the banks, which were the only
means of prosecuting tbe war; which, re-

turning upon thern at the close of the war,
wi'.u a foreign demand for specie, with
the failure in business, at that time of ma-

ny of their debtors, rendered suspension
inevitable, and in many instances were
followed by an ultimate close of business,
AmoHgst the causes that produced tbe
recent suspension in 1837, the influence
of the Government, though by no means
intended, is nevertheless distinctly per-

ceivable. The whole revenues of the
General Government were deposited with
them, under an injunction from the
Treasury Department, to use them as
banking capital. A confidence in their
atrcngh, arising from this connexion with
the Government, nmuriil enough, though.

' as t'le event proved, delusive, contribu-
ted greatly to those largo iaoie prior In
is:n,ofwliichso inucli complaint has
been made. The roniiactiuns, t o,
which have followed, producing the most
disastrous effects upon the country, al-

though to a great extent a necessary con-

sequence of previous over issues, were
nevertheless hastened and pushed too
rapidly forward, by well meunt endeavors
on the part of the Legislature to improve
tho currency. Surveying the pnst histo-

ry of such institutions, ami availing our-
selves of a dispassionate view of our own
errors, as well as theirs, we may hope
that a faithful effort at this time, to estab-

lish them on a firm and secure basis, will
be attended by happy rcauls. To this
end I have to suggest a brief outline of
I bono plans which appear to embrace a
preventive of the two great evils I have
noticedinsolvency of the institutions
and consequent loss to the community
and unnatural expansions and contrac-
tions of the currency. The first is a
Elate Bank, with convenient number of
branches, st proper points in the State,
with a capital of such amount as the busi-

ness of the country would eeetn to re-

quire. Each branch to own its own stock
as Its own separate property: but to re-

ceive its paper from a common source,
and be subject to the control of a purent
board rlioM n by the stockholders of all
the branches. ,Jn this plan, the whole
ftipitul employed in ihe State should ho
I rund for the redemption of the notes oi

every brunch; the parent board having
power, under proper limitations, to con

- trol the business of all ti e branches. As
the whole capiinl is to be pledged for
the liabilities of etch separate branch,
board representing the capital should
have full power to protect it against the
iriismnnngeinent of those for whose con
duct in this scheme, it it made ultimate
ly responsible. In this plan, it it pr"t?
ed to give the Slate a proportion of the
atock, not exceeding one-fifi- of the
whole, which should be represented by i

corresponding vote in the election of off

cere. The books of all the institutions
should be open at til times to the inspec
tion of tbe parent board, tnd subject also
. .1 . t. lnaM.l!A. 4 .J m. 1 .

of the Legislature, in snch mede at it
hould direct. The amount of circula-

tion at 'any and all of the branches, to
bear a proportion to their capital, to be
fixed by Ihe Legislature, in the charter.
It it especially desirable, that tbe charter
should specify the caset, if any, on which

t forfeiture of the charter should follow,
tnd that the faclt in tucK cases to bo
found by a trial, in proper ' form, In tbe
judicial courts of the State. In this
echeme, alio, it would teem to be proper
te make the notes of each branch receiv- -


